severe strainson the worki capital and ‘p‘em fons aﬁheé‘ampaayand

has been incurring losses. These factors raise significant doubts on the ability 2
Company to continue as a "Gomg Concern”. In case the going concern concept Is
vitiated, necessary adjustments will be required on the carrying amount afAssecs and
Liabilities, which are not ascertainable, at this stage. . .
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S. Z. Deshmukh & Co.

% CHARTERED ACCOUNTANTS

Mumbai Office:

F No. 306, Aastha-Il Apariment, 3rd Floor, Opp. P S. Centre, Deonar, Mummbai - 400 088 Ph..{022) 25501909 * Email: dofta@szdce.in

4.  Based on our review conducted as above and to the best of our information and
according to the explanations given to us, these quarterly Unaudited Standalone
Financial Results, except for the effect of the matters described in the Basis of
Qualified Opinion paragraph 3 above; the impact of which on the resuits of the
Company is unascertainable; nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Indian
Accounting Standards ie., Ind AS prescribed under Section 133 of the Companies
Act, 2013, read with relevant Rules and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5%
July, 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement. ‘

For S. Z. DESHMUKH & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.: 102380W

D.U. KADAM
PARTNER
Membership No.: 125886

Place: Mumbai
Date: 6t January, 2018
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VALUE INDUSTRIES LIMITED

Registered Office: 14 KM, Stone, Aurangabad - Paithan Road,
Village Chittegaon, Taluka - Paithan, Aurangabad - 431 105

CIN No. L99999MH1988PLCO46445

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2017

[Rs. in Crore]

Quarter ended Six Months ended
Particulars 30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
) Refer Note 4 Refer Note 4
1. Income
a) Revenue from Operations 13.51 193.84 345.09 207.35 724.76
b) Other Income 0.71 1.23 0.61 194 1.20
Total Income 14.22 195.07 345.70 209.29 725.96
2. Expenses: )
a) Costof Materials Consumed 9.88 85.77 138.19 95.65 282.60
b) Purchases of Stock-in-Trade 0.06 70.79 159.06 70.85 321.58
¢} Changes in Inventories of Finished Goods, 10.84 9.73 (7.71) 20.57 (5.14)
Work-in-Progress and Stock-in-Trade
d) Excise Duty - 14.08 13.87 14.08 36.04
¢} Employee Benefits Expense 4.10 6.09 7.14 10.19 15.53
f) Finance Costs 2571 2567 23.86 51.38 47.47
g} Depreciation and Amortisation 2049 | 21.18 17.72 41.67 35.48
h) Other Expenses 4.20 10.67 1446 14.87 29.38
Total Expenses 75.28 243.98 366.59 319.26 762.94
3. Profit/(Loss) before exceptional items and tax (61.06) {48.91) (2089)] (109.97) (36.98)
4. Exceptional ltems - - -1 -1 -
5. Profit/(Loss) before Tax {61.06) (48.91) (20.89)]  (109.97) (36.98)
6, Tax Expense
a) CurrentTax . - - - -
b) Deferred Tax (6.74) (6.10) (7.87) (12.84) {11.36)
. Net Profit/(Loss) for the Period (54.32) (42.81) (13.02) (97.13) (25.62)
8. Other Comprehensive Income/(Loss) A ' . !
a) Items that will not be reclassified to profit or loss (0.08) (0.32) {0.05) {0.40) 0.12)
b) Income tax relating to ltems that will not be 0.02 0.02 0.02 0.04 0.04
reclassified to profit or toss
Total Other Comprehensive income/{Loss) (0.06) (0.30) (0.03) {0.36) (0:08)
{Net of Tax)
9, Total Comprehensive Income/(Loss) for the (54.38) {43.11) (13.08)} (97.49) {25.70)
period (748)
10. Paid-up Equity Share Capital (Face value Rs,10/- each} 39.19 39.19 39.19 39.19 39.19
11, Reserves excluding Revaluation Reserves as per - - - - -
balance sheet of previous accounting year
‘12. Earnings per Share-(Face-valuewf-Rs. 10/- each)
(Not annualised)
a) Basic (13.86) (10.92) (3.32) (24.79) (6.54)
b} Diluted (13.86) (1092) (3.32) (24.79) (6:54)
.Contd.
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Notes:
1. The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors atits

meeting held on 6th January, 2018. The Limited Review under Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been carried out by the Statutory Auditors of the Company.

2. Revenue from Operations for the quarter ended 30th September, 2017 is net of Goads and.Service Tax (GST). However, Revenue

from Operations for the quarter ended 30th June, 2017 and for all comparative periods presented are gross-of excise duty,

. The Company has adopted the Indian Accounting Standards (‘Ind AS') from 1st April, 2017 (transition date 1st April, 2016) and

accordingly, these standalone financial results for the quarter ended 30th. September, 2017 together with the results of the
comparative previous period have been prepared in accordance with recognition and measurement principles laid down in the
Ind AS 34 ‘Interim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued there under and the othier accounting principles generally accepted in India,

. The impact of transition has been accounted for in the opening reserves and the comparable period results have been restated

accordingly. The results for the quarter ended 30th September, 2016 have not been subjected to limited review or an audit in-line
with SEBI Circular dated 5th July, 2016, However, the Management has exercised necessary due diligence to ensure that such
financial results provide a true and fair view of its affairs.

. Reconciliation between standalone financial results previously reported (referred to as the 'Indian GAAP') and the Ind AS for

quarter ended 30th September, 2016 are summarised below:

[Rs. in Crore]
Particulars Quarter | Sixmonths
ended ended

30.09.2016 | 30.09.2016
Net Profit/(Loss) as per previous Indian GAAP (12.59)| (2477}
Incremental Depreciation on-account of fair valuation of property, 0.72) (1.44)
plant and equipment
Actuarial loss on defined benefit plans recognised in Other Comprehensive Incomg 0.05 0.11
Deferred tax impact on above adjustments 0.24 0.48
Profit/(Loss) after Tax under ind AS (13.02) (25.62)
Other Comprehensive Income
Remeasurement of defined benefit plans {0.05) (0.11)
Equity instruments through other comprehensive income - net change in fair value - {0.01)
Deferred tax impact on remeasurement of defined benefit plans 0.02 0.04
QOther Comprehensive Income/{Loss) (0.03) (0.08)
Total Compreheusive Income/(Loss) for the period under lud AS {13.05) (25.70)

The above reconciliation of net profit/(loss) after tax under Ind AS of the corresponding quarter with net profit/(loss) reported
under previous Indian GAAP has been reported by the management and have not been subjected to limited review or audit,

. The Statement does not include Ind AS compliant results for the previous year ended 31st March, 2017 as the same are not

mandatory as per SEBI's Circular dated 5th July, 2016.

. As per the news papers and media channels, the Company, along with 13 other co-obligor companies under Videocon Group, have

been, in line with the directives of Reserve Bank of India, referred to National Company Law Tribunal (NCLT) under the Insolvency
and Bankruptcy Code (Amendment} Ordinance, 2017.

In view of the above and in view Bf the persistent severe strains on the working capital for the last.one year there is a significant
doubt on the ability of the Company to continue as "Going Concern" for the purpose of activities and operations of the Company
along with activities and operations of 13 other co-obligor companies. This is because the referral to NCLT under the Insolvency
and Bankruptcy Code (Amendment} Ordinance, 2017 by lenders under the directives of Reserve Bank of India, amounts to a very
material event occurring after the cut-off date. In case the going concern concept is vitiated, necessary adjustments will be
required on the carrying amount of Assets and Liabilities, which are not ascertainable, at this stage:

. The figures of the previous period have been regrouped and reclassified to conform to the classification of current period,

wherever considered necessary.

\«Qy .Contd.
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9. Statement of Assets and Liabilities as on 30th September, 2017:
Particulars Rs. Crore
I ASSETS
1) Non-currentassets
a) Property, Plant and Equipment 85171 |
b) Capital work-in-progress -
¢} Other Intangible assets -
d) Financial Assets
i) Investments 9.96
i} Loans 0.26
iii} Others. 3.62
€) Other non-current assets 3.68
f} Other taxassets 4.38
Total non-current assets 873.61
2} Currentassets
a) Inventories 558.38
b) Financial Assets :
i} Trade receivables 239.13
if} Cashand cash equivalents 1.58.
iii) Bank balances other than(iii) above 1117
iv) Loans 16.25
¢} Othercurrent assets 19.77
Total current assets 846.28
Total Assets 1,719.89
Il. EQUITY AND LIABILITIES
1) Equity
a) Equity Share capital 39.19
b) Other Equity 242.61
Total Equity 281.80
2) Non-current liabilities '
a) Financial Liabilities
i} Borrowings 22143
b) Provisions 1.35
¢} Deferred tax liabilities (Net) 91.89
d} Other non current liabilities 2.67
“Total non-currentliabilities 3%7.34¢
3} Current liabilities
a} Financial Liabilities
i) Borrowings 993.03
ii) Trade payables 77.06
iii) Others 29.47
b) Qther current liabilities © 1614 |
¢} Provisions 5.05
Total current liabilities 1,120.75
Total Equity and Liabilities 1,719.89

Place: Mumbai
Date : 6th January, 2018

For and on behalf of the Board of
VALUE INDUSTRIES LIMITED

B.'S. KAKADE
DIRECTOR



